
COMPANIES 3
. <

CHENNAI | 3 SEPTEMBER 2022

GMRtodivest40%stake inCebuairport
PRESS TRUST OF INDIA
New Delhi, 2 September

GMRGrouponFridaysaid itwilldivest
its entire 40 per cent stake in Cebu
internationalairport in thePhilippines
for an upfront payment of ~1,330 crore
as well as earnouts to be received over
a period ofmore than four years.

The airport is being operated by
GMR-Megawide Cebu Airport
Corporation (GMCAC) and GMR
Airports International BV (GAIBV)
holds a 40 per cent stake in the ven-
ture.

A definitive agreement has been
signed between GMR Airports

International BV (GAIBV) and Aboitiz
InfraCapital (AIC) for thedivestmentof
stake in Cebu airport.
AIC is the infrastructure
arm of the Philippines-
based Aboitiz Group.
According to a regu-
latory filing, the stake is
being divested as part of
the focus on deleverag-
ing GMR Airports and
churning assets for
higher returnson invest-
ment. The transaction
will be undertaken at an enterprise
value of PhP 49.7 billion (~70.5 billion)
and GAIBV will receive an upfront

amountofPhP9.4billion (~13.3billion)
in lieu of the shares being transferred,

and notes being issued.
“We would continue to
operate as the technical
services provider to
GMCACuntil December
2026, [and]wouldalsobe
entitled to additional
deferred consideration
basedonthesubsequent
performance of GMCAC
for thesameperiod,” the
filing said.

Srinivas Bommidala, Business
Chairman — International Airports,
GMRGroup said the decision to divest

stake in GMCAC is also in line with
GMR Airport’s strategy to focus on
deleveraging and redeploying capital
in high growth opportunities.

GMRInfrastructuretoraise
~6,000crore
TheBoardofGMRInfrastructure today
approvedraising fundsofup to ~6,000
crore by issuing securities and/or via
Foreign Currency Convertible Bonds
and/or any other securities. Another
GMRgroupcompany,GMRPower and
UrbanInfraonThursdayhadapproved
raising funds of up to ~3,000 crore by
issuing securities and/or via Foreign
currency convertible bonds.

TCS stops anniversary hikes for
lateral hires, cites policy change
SHIVANI SHINDE
Mumbai,2September

I ndia’s largest IT services
player Tata Consultancy
Services (TCS) has put a

stopto itsanniversaryhikes for
lateral hires, who complete a
year at the company. This is
effectiveApril 1, 2022.

Instead, the company will
now follow the industry norm
ofannualsalaryhike.According
tosourcesintheknow,theanni-
versarysalaryhikewillbegiven
to freshersasusual.

When contacted, a TCS
spokesperson said, “We have
always had increments in line
with industry benchmarks.
Evenduring thepandemic,we
ensured that our increment
cycles were unaffected. It is
incorrect to suggest otherwise.
All experienced hires will be
givenan increase aspart of the

annualsalaryappraisal thatfol-
lows their one-year anniver-
sary.”

The statement came from
the company as several
employees received mail say-
ing they will not be receiving
anniversaryhikes.

“There has been a recent
revision in TCS Policy around
the first anniversary. Effective
April 1, 2022, all experienced
professionals with an anniver-
sary date of April 1, 2022, or
after will not receive a letter
and/or incrementsoncomple-
tion of the first year. The first
increment will be at the sub-
sequent annual increment
cycle (April 2023),” said the
letter.

Thechangescomeatatime
when the industry is seeing
demand constraints from its
majority market and budgets
are under pressure. Also, deals

are taking time to close.
Industry experts and HR

heads that Business Standard
spoke to said that no other
company or industry gives an
anniversaryhiketo itsemploy-
ees.

“Around99percentofcom-
panies across sectors do not
have anything called an anni-
versaryhike.What theyhave is

either an annual hike or a
financialyearhikeorquarterly
variable payouts,” said Anshul
Lodha, headofPageExecutive
India.

According to company
sources and people who have
worked at TCS, the IT major
wouldgiveananniversaryhike
for lateral hires as they com-
plete a year at the company.

And, these employees were
entitled to the annual salary
revisionthat followedtheanni-
versaryhikes.

“I think with attrition at a
high, a lot of employeeswould
have not liked this arrange-
ment as the laterals would
comewithhigher salary incre-
ments. In some cases, it would
be 40-50 per cent and then
againtheywouldgetanannual
salary hike.The industry prac-
tice is for laterals to get an
annual salaryhike that follows
theircompletionofayearinthe
company,” saidaseniorexecu-
tive from another IT company
onconditionof anonymity.

Lodhaalsopointedout that
recession in majority markets
like theUSandEurope ismak-
ing companies relook at every
possible lever to contain costs.
They want to see thatmargins
arenot further impacted.

The changes comeat a timewhen the industry is seeing
demandconstraints from itsmajoritymarket

The infrastructure
conglomerate will
receive an upfront
payment of
~1,330 crore, as well
as earnouts over
a period of more
than four years
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STNOTICE OF 31 ANNUAL GENERAL MEETING
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Managing Director
Place: Khopoli
Date: 03.09.2022

stNOTICE is hereby given that the 31 AnnualGeneralMeeting (AGM) of theMembers of the
Companywill be heldonWednesday, theSeptember 28, 2022at 4.00p.m. throughVideo
Conferencing orOtherAudio Visual Means ("VC/OAVM") to transact the businesses as
set out in the Notice of AGM a copy of which is being sent to all the Members of the
Company only by email in compliance with applicable provisions of the Act read with
General Circulars issued byMinistry of CorporateAffairs.
Pursuant to the Provision of Section 108 of theCompaniesAct, 2013 readwith Rule 20 of the
Companies (Management and Administration) Amendment Rules, 2015 and Regulation
44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the
Company is providing facility to the Members for exercising their right to vote on the items
of business set out in the saidNotice by remote e-voting aswell as e-voting during theAGM
system through platform provided by Central Depository Services (India) Limited
(CDSL).The details pursuant to theRules are given here under:
1) Dateandtimeofcommencementof remotee-voting:Sunday,25.09.2022(9.00a.m. IST).
2) Date and timeof end of remote e-voting: Tuesday, 27.09.2022 (5.00 p.m. IST).
3) TheMembers of the Company, holding shares either in physical form or in dematerialized

form, as on the cut-off date which is Wednesday, 21.09.2022, may cast their vote
electronically.

4) The remote e-Voting by electronic mode shall not be allowed beyond 5.00 p.m. IST on
27.09.2022.

5) The Members would be able to cast their votes at the meeting through ballot paper if
they have not availed the remote e-voting facility. To cast e-vote during the AGM
please refer the instruction mentioned in note No. 15 in the AGM Notice. If the vote is
cast through remote e-voting facility then the members would not be permitted to
exercise their voting right at the generalmeeting.

6) The Members may participate in the general meeting even after exercising their right
to vote through remote e-voting but shall not be allowed to vote again in themeeting.

7) A person whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on cut-off date only shall be
entitled to avail the facility of remote e-voting or voting in the generalmeeting.

st8) The Notice of the 31 AGMalong with the procedure of remote e-voting has been sent
to all Members by prescribed mode and the same is also available on the website of
the Company at www.sonal.co.in and Central Depository Service Limited at
www.evotingindia.com

9) Any personwho have acquired shares and becomemember of theCompany after the
dispatch of Notice may obtain the login ID and password from person mentioned in
point no 12 hereunder.

10) The members who are holding shares in physical form or who have not registered
their email addresses with the Company can cast their vote through remote e-voting
or through the e-voting system during the meeting as per the instruction mentioned
noteNo. 15 in theAGMNotice.

11) The Members who have not registered their email addresses with the company can
get the same registeredwith theCompany at investor@sonal.co.in

12) Foranyqueries /grievances, in relation toe-votingMembersmaycontact the following:
(a) All grievances connected with the facility for voting by electronic means may be

addressed to Mr. Rakesh Dalvi, Manager, (CDSL) Central Depository Services
th(India) Limited, AWing, 25 Floor, Marathon Futurex, Mafatlal Mill Compounds, N

M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.comor call on 022-23058542/43

(b) All queries or issues regarding attendingAGM& e-Voting from the e-Voting System,
you may refer the Frequently Asked Questions ("FAQs") and e-voting manual
available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022- 23058738 ) or
Mr.MehboobLakhani (022-23058543) orMr. RakeshDalvi (022-23058542).

NOTICE pursuant to the provisions of Section 91 of the CompaniesAct, 2013 and Rule 10
of the Companies (Management and Administration) Rules, 2014 is also given that the
Register of Members & Share Transfer Books of the Company will remain closed from
Thursday, 22.09.2022 to Wednesday, 28.09.2022 (both days inclusive) for the purpose of
AnnualGeneralMeeting of theCompany.
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ெச�ைன, ெச�. 3–
!"த ம%"&வ ப)கைல-கழக 

மேசாதா- கவ4ன5� ேக67க8-9 
த:ழக அர= 7ைர7) ப>) 
அ?-9@ எ�B  அைமCச4 
மா.=�DரமEய� GHனா4.

மாதவர">) !"த ம%"&வ 
ப)கைல- கழக"ைத உ%வா-க 
த:ழக அர= JKL ெசM&6ள&. 
இதPகாக கடRத ஏ�ர) மாத@ த:ழக 
சTடசைபU) மேசாதா ெகாVWவR& 
XைறேவPற�பTட&. Dற9 அRத 
மேசாதா கவ4ன4 ஒ�பத[-காக 
அ\�D ைவ-க�பTட&. !"த 
ம%"&வ ப)கைல-கழக@ 
அைம�ப& ெதாட4பாக கவ4ன4 
ஆ4.எ�. ர7 கடRத 4 மாத_களாக 
ஆML நட">னா4. சTட மேசாதா7) 
9H�Dட�பTW6ள அ@ச_க6 
பPHa@ அவ4 Xbண4க8ட� 
7வா>"தா4. அ>) அவ%-9 
!ல சRேதக_க6 ஏPபTடதாக 
ெத5dற&. இைதயW"& கவ4ன4 

ர7 அRத சTட மேசாதாைவ >%�D 
அ\�D உ6ளா4. !"த ம%"&வ 
ப)கைல-கழக@ ெதாட4பாக !ல 
7ள-க_கைள அவ4 ேகTW6ளா4. 
இைத =காதார அைமCச4 
மா.=�DரமEய� ேநPB உB> 
ெசMதா4. இ& ெதாட4பாக அைமCச4 
மா.=�DரமEய� GHயதாவ&:-– 

கவ4ன4 !ல 7ள-க_க6 ேகTW 
!"த ம%"&வ ப)கைல-கழக 
மேசாதாைவ >%�D அ\�D 
உ6ளா4. இ& ெதாட4பாக நா_க6 
சTட Xbண4க8ட� 75வாக ஆML 
ெசMேதா@. அத� அK�பைடU) 
7ள-க_க8ட� ப>) 
தயா5-க�பTW6ள&. அRத ப>ைல 
தைலைம ெசயலாள4 பா4ைவ-9 
அ\�D இ%-dேற�. அவ4 
ச5பா4"& தRத&@, fVW@ அ& எ� 
பா4ைவ-9 வ%@. அத� Dற9 நா� 
அRத ப>) 7ள-க_கைள Jத)-
அைமCச5� கவன"&-9 எW"& 
ெச)ேவ�. அதP9 Dற9 த:ழக 

அர!� ப>) 7ள-க@ Jைற�பK 
கவ4ன%-9 அ\�D ைவ-க�பW@. 
அைத ஏPB கவ4ன4 அ\ம> 
வழ_9வா4 எ�B எ>4பா4-dேறா@. 

கவ4ன4 ஒ�bத) தRத 
Dற9 மாதவர">) 20 ஏ-க4 
பர�பள7) !"த ம%"&வ 
ப)கைல-கழக"&-கான கTKட 
பEக6 ெதாட_க�பW@. அ&வைர 
இRத ப)கைல-கழக">� அ[வல 
க_க6 அ%@பா-க">) உ6ள 
அHஞ4 அVணா ம%"&வ மைனU) 
ெசய)பW@. இjவாB அைமCச4 
மா.=�DரமEய� ெத57"தா4. 
இRXைலU), !"த ம%"&வ 
ப)கைல-கழக சTட மேசாதா 
9H"த ஆ8ந5� ேக67க8-9 
த:ழக அர= 7ைர7) ப>) அ?-க 
உ6ள&. ஆ8ந5� ேக67க8-9 
ம%"&வம"&ைற அ>கா5க6 ப>) 
தயா5-9@ பEU) k7ரமாக 
ஈWபTW வ%d�றன4. 

இjவாB அவ4 GHனா4.

��த ம���வ ப#கைல'கழக மேசாதா: கவ,ன./ ேக01'2 த3ழக அர6 1ைர1# ப7#

ெச�ைன, ெச�.3–
அ"ணா %.&.க. தைலைம 

கழக- /ைறயாட�ப5ட6 7896 
:கா; ெகா<96 41 நா5க@ ஆBC- 
ேபாEசா; இ�ன&- நடவHIைக 
எ<Iகாத6 ஏ�? எ�M  &�னா@ 
அைமNச; O.P.ச"&க- ேக5டா;.

அ�B நடRத mைறயாTட 
ச@பவ">P9 Jn-க Jn-க Jத) 
காரண@, Jத) 9Pறவா? ேபாop 
தா� எ�B அவ4 9PறqசாTKனா4.

அVணா >.J.க. தைலைம கழக@ 
எ�ப& அVணா >.J.க. ெசா"&. 
இதP9 ஓ.D.எp. உ5ைமயாள4 
இ)ைல. அவ4 பா&காவல4 தா�. 
அ_d%Rத எRத ெபா%ைளேயா 
அ)ல& ஆவண"ைதேயா எW"& 
ெச)ல உ5ைம இ)ைல எ�B@  
!.7.சVJக@ GHனா4.

அVணா >.J.க. அ[வலக@ 
ேபாoசா4 பா&கா�bட� 
அவ4கள& J�sைலUேலேய 
mைறயாட�பTW உ6ள&. 9Pற@ 
ெசMததPகான ஆதார@ கVt-9 
எ>ேர இ%-dற&. ஏ� வழ-9 
ப>L ெசMய ேபாoசா4 தாமத@ 
ெசMதா4க6.  வழ-9 ப>L ெசM&@ 
இ&வைர நடவK-ைக எW-காத& 
ஏ�? எ�B அவ4 ேகTடா4.

50 ஆVW கால இய-க@ 
அVணா >.J.க. 32 ஆVWக6 
த:ழக"ைத ஆVட கT!. 
அ�பK�பTட XைலU) ேபாo!) 
bகா4 ெகாW"&@ நடவK-ைக 
எW-க7)ைல. எ_க8-ேக இRத 
Xைல எ�றா) சாதாரண ம-க?� 
க> எ�ன எ�B  !.7.சVJக@ 
ேகTடா4.

8கா, ெகா;�� 41 நா0 ஆ@AB 
ஓ.E.எG. H� நடவJ'ைக எ;'காத� ஏ/?

ெச�ைனU) இ�B X%ப4க?ட@ 
ேமPGHயவாB !.7.சVJக@ 
GHனா4.

pடாw� அHLB"தw� 
ேப5ேலேய அVணா >.J.க. 
அ[வலக">) தா-9த)  
நட"த�பTட& எ�B@ ெஜயலwதா 
அைற Jnவ&@ mைறயாட�பTட& 
எ�B@  !.7.சVJக@ GH 
உ6ளா4. 

- அVணா >Jக அ[வலக@ 
ெதாVட4க6 தா-க�பTட& 
ெதாட4பாக மாவTட ெசயலாள4 
ஆ> ராஜாரா@ bகா4 ெகாW"தா4. 
நடவK-ைக எW-க7)ைல. D�ன4 
நா� bகா4 ெகாW"ேத�. இரVK[@ 
நடவK-ைக எW-க7)ைல.

உ6&ைற ெசயலாள4, ேபாop 
K.y.D.Uட@ bகா4 ெகாW"& 
நடவK-ைக இ)ைல. D�ன4 
z>ம�ற@ ெச�B வழ-ைக ப>L 
ெசMய ேகா5 ெச�ேறா@. 

தா-9த) நடR& 50  நாTக8-9 
ேம) ஆda@ ஓ.ப�{4 ெச)வ@ 
, அவர& ஆதரவாள4க6 f&  
நடவK-ைக எW-க�பட7)ைல. 

Jத)-அைமCச4 J.க.pடாw� 
அHLB"தw�  ேப5ேலேய 
அVணா >Jக அ[வலக">) 
தா-9த) நடR&6ள&. ெஜயலwதா 
இ%Rத அைற  Jnவ&மாக 
mைறயாட�பTட&. >Jக தா� நடRத 
ச@பவ">P9 Jn காரண@.  அதP9 
&ைணயாக இ%Rத& காவ)&ைற. 
அVணா >.J.க. அ[வலக@ 
தா-க�பTட&  ெதாட4பாக 
ராய�ேபTைட காவ)Xைலய">) 
bகா4 அ?-க�பTW6ள&. அ�ேற  
bகா4 அ?"த XைலU) காவ)&ைற 
எRத நடவK-ைகa@ எW-க7)ைல. 

!D!ஐK ேபாoசா4 இ�\@ 
ஏ� அ>Jக அ[வலக@ ெச�B 
7சாரைண  நட"த7)ைல?. 2 
நாTக6 ெபாB">%R& பா4�ேபா@. 
7சாரைண நைடெபற7)ைல  
எ�றா) fVW@ z>ம�ற"ைத 
நாWேவா@. 15 மாத கால ஆT!U) 
ெகாைல,  ெகா6ைள என சTட@ 
ஒn_9 ~ர�R& இ%-dற&. த:ழக 
காவ)&ைற >Jக7�  ெதாVட4 
பைடயாக மாH7Tட&" எ�B 
J�னா6 அைமCச4 !.7.சVJக@  
GHனா4.

ெகாn@b, ெச�. 3–
ைகலாசா எ�ற தs நாைட 

உ%வா-d இ%�பதாக ெத57"& 
வRத X">யானRதா,  த�\ைடய 
உட)Xைல ச5U)லாததா) 
இல_ைகU) தன-9 தqச@ 
ெகாW-9மாB  அRநாTW அ>ப%-9 
கKத@ எn> இ%-dறா4.

ச4Cைசக8-9  ெபய4ேபான 
சா:யா4 X">யானRதா, தன& 
ப-த4க?ட@ தகாத JைறU)  
ந டR & ெ க ா V ட த ா க L @ , 
பாwய) &�bB"த)க?) 
ஈWபTடதாகL@ வழ-9க6  ப>L 
ெசMய�பTடன. இRத XைலU) 
கடRத !ல ஆVWக8-9 J�  
இR>யா7w%Rேத மாயமான 
X">யானRதா, ெகாேரானா 
ஊரட_d�ேபா& �K�D)  
ேதா�Hனா4.

ைகலாசா எ�ற நாTைட உ%வா-d 
இ%�பதாக GH ெகாK,  !�ன@, 
அைமCசக_கைள அH7"த 
X">யானRதா, பாpேபா4T ெபறL@,  
9Ka5ைம-9 7Vண�D-கL@ 
அைழ�b 7W"தா4. ைகலாசா 
ஆ�D5-கா அ%ேக உ6ள ஒ% 
kL  எ�ற ஒ% தகவ[@ பர7ய&. 
ைகலாசா எ�ற �K�� ேசனw) 
X">யானRதா  தன& ப-த4க8-9 
உபேதச@ வழ_9@ �Kேயா-க8@ 

ெவ?Uட�பTW வRதன. 
இதPdைடேய  கடRத !ல வார_க6 

J�பாக X">யானRதா7� உட) 
Xைல ேமாசமைடR&  இ%�பதாகL@ 
k7ர !dCைச அ?-க�பTW 
வ%வதாகL@ தகவ) பர7ய&.  அவ4 
சமா> Xைல-9 ெச�B 7Tடதாக 
Gற�பTட&. இRத XைலU), அவ4  
ஜ�ைல 13 @ ேத> 9%�4Eமா 
Xக�7) fVW@ தன& ப-த4க6  
ம">U) ேப!னா4. அ�ேபா& தா� 
9ணமைடR&7TடதாகL@ மB 
Dற7  எW"&6ளதாகL@ ேப!னா4.

இRத XைலU), இல_ைகU) 
தன-9  தqச@ ெகாW-9மாB 
அRநாTW அ>ப%-9 கKத@ 
எn> இ%�ப& ெத5யவR&6ள&. 
ெபா%ளாதார ெந%-கKயா) 
இல_ைக த7"& வ%@ XைலU),  
அRநாTW அ>ப%-9 X">யானRதா 
எn> இ%-dறா4.

அ>), "�  X">யானRதா 
பரம!வ\-9 உடனK ம%"&வ 
உத7 ேதைவ�பWdற&.  
ைகலாசா7) X">யானRதா7) 
ேபா>ய !dCைச அ?-க 
JKய7)ைல. அவ%-9  ஏPபTW 
உ6ள உட)Xைல 9ைறபாTைட 
ச5 ெசMய இல_ைகU) தqச@ 
அ?-க  ேவVW@ எ�B 
ேகTW-ெகாVW6ளா4.

ேமாசமைட த #$%யான தா உட)#ைல:
த+ச, ேக./ இல1ைக அ%ப456 க7த,


